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,QGXVWU\ 

&KHPLFDO 

 

&XVWRPHU 

3RO\PHU�PDQXIDFWXUHU 
 
%DFNJURXQG 

7KH�FXVWRPHU�ZDV�SURGXFLQJ�UXEEHU�DQG�UHVLQ�SRO\PHUV��7KH\�XVHG�VW\UHQH�
DQG� EXWDGLHQH� LQ� WKHLU� SURFHVV� ZKLFK� DUH� NQRZQ� WR� SHQHWUDWH� JDVNHWLQJ�
PDWHULDO�RU�WR�UHPDLQ�LQ�WKH�LQQHU�FLUFXPIHUHQFH�RI�WKH�JDVNHWLQJ�VROXWLRQ��$�
SUREOHP� WKHQ�RFFXUV�ZKHQ� WKH�PRQRPHUV�SHUPHDWH� WKH�JDVNHW� DQG�SRO\�
PHUL]H� LQVLGH��H[SDQGLQJ��VSOLWWLQJ�� DQG�RU�EOLVWHULQJ� WKH�JDVNHW� LWVHOI��7KLV�
GDPDJH� LV� NQRZQ� DV� SRSFRUQLQJ�� 'XH� WR� SRSFRUQLQJ�� WKH� JDVNHW� LV� WKHQ�
EURNHQ�DQG�FDQQRW�EH�XVHG�DQ\PRUH� 
 
&KDOOHQJHV�IDFHG 

7KH�FXVWRPHU�XVHG�37)(�JDVNHWV�ZLWK�ÞOOHU��DQG�DOWKRXJK�WKH\�ZHUH�DZDUH�
WKDW� WKH�SRSFRUQLQJ� SKHQRPHQRQ�ZDV�RFFXUULQJ� HYHU\� WLPH� WKH\� FKDQJHG�
WKH�JDVNHWV�� WKH\�KDG�QR�DOWHUQDWLYH�VROXWLRQ��7KLV� UHVXOWHG� LQ� IUHTXHQW� UH�
SODFHPHQWV� DQG� PDLQWHQDQFH�� 7KLV� PHDQW� HTXLSPHQW� VKXWGRZQ� DQG� LQ�
FUHDVHG�FRQVWUXFWLRQ�FRVWV��7KH�FXVWRPHU�QHHGHG�D�JDVNHW�WKDW�ZRXOG�VXS�
SUHVV� WKH� SRSFRUQLQJ� SKHQRPHQRQ� DQG� KDYH� D� ORQJ� VHUYLFH� OLIH� DJDLQVW�
PRQRPHU�IOXLGV� 
 
6ROXWLRQ�DQG�EHQHÞWV 

7R�RYHUFRPH�WKH�FKDOOHQJHV��1,&+,$6�VHOHFWHG�1$)/21w�0/�*DVNHW��7KLV�
JDVNHW�XVHV�VSHFLDO�37)(�DV�WKH�EDVH�PDWHULDO��ZKLFK�LV�GLIÞFXOW�IRU�PRQR�
PHU� IOXLGV� WR�SHQHWUDWH�� )XUWKHUPRUH�� LW� FRQWDLQV�VSHFLÞF�DGGLWLYHV� WKDW� LQ�
KLELW�SRO\PHULVDWLRQ�UHDFWLRQV��7KHVH�DUH�ÞQHO\�GLVSHUVHG�XVLQJ�SURSULHWDU\�
PL[LQJ�WHFKQRORJ\��7KH�FRPELQDWLRQ�LV�WKHQ�IRUPHG�LQWR�D�VKHHW�IURP�ZKLFK�
JDVNHWV�RI�UHTXLUHG�VL]HV�FDQ�EH�FXW�� 

$OWKRXJK�WKH�SRO\PHULVDWLRQ�UHDFWLRQ�RI�PRQRPHUV�YDU\��WKH�1$)/21w�0/�
*DVNHW� VXSSUHVVHV� WKH� SRSFRUQLQJ� SKHQRPHQRQ� LQ� UDGLFDO� SRO\PHULVDWLRQ�
HQYLURQPHQWV�DQG�SURYLGHV�PRUH�VWDEOH�VHDOLQJ�SHUIRUPDQFH�RYHU�WKH�ORQJ�
WHUP�� 
,Q� WHVWV�FRQGXFWHG�RQ�DFWXDO�HTXLSPHQW�DW�FXVWRPHU�VLWH�� LW�ZDV�FRQÞUPHG�
WKDW� WKH� SRSFRUQLQJ� SKHQRPHQRQ� GLG� QRW� RFFXU� HYHQ� DIWHU� DSSUR[LPDWHO\�
WZLFH� WKH� SHULRG� OHQJWK� RI� XVH�� WKHUHE\� H[WHQGLQJ� WKH� VHUYLFH� OLIH� RI� WKH�
JDVNHWV� 
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